G:\CMTE\FS\IO\SECAINVEST_17.XML

AMENDMENT TO THE RULES COMMITTEE PRINT
119-15

OFFERED BY MS. WATERS OF CALIFORNIA

Page 43, msert after line 12 the following (and re-

designate the subsequent subsection accordingly):

1 () USE OF SAVINGS.—Any audited savings acerued
from the implementation of this section by a covered entity
shall be delivered directly to the covered entity’s investor
clients in the form of a credit on the client’s bill, and may

not be used to compensate any employees of the covered
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entity.
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Amendment to the Rules Committee Print 119–15


Offered by Ms. Waters of California


Page 43, insert after line 12 the following (and redesignate the subsequent subsection accordingly):


(g) Use of savings.—Any audited savings accrued from the implementation of this section by a covered entity shall be delivered directly to the covered entity’s investor clients in the form of a credit on the client’s bill, and may not be used to compensate any employees of the covered entity.
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